
Our History - A long tradition of iron and steel making

Year 0-1700 1800-1900 1900-20001700-1800

High quality 
forged iron 
products 
produced 
near Hofors
0

Smedjebacken
Walswerk
is formed
1856

1900
All steel 
mills EAF

Production 
in Imatra
started
1915

1549
Iron production 
Hofors Bruk

First iron 
production on 
Hällefors site
1631

1754
Boxholm
Bruk is 
founded

1916
SKF 
acquires 
Hofors AB



Our History - A long tradition of iron and steel making

2000-Now

Ovako is 
formed by 
the merger of 
Ovako Steel, 
Fundia and 
Imatra Steel
2005

Ovako 
launch a new 
steel grade 
Hybrid Steel
2017

2017
Fossil free 
electricity at 
all Swedish 
production 
sites

2020
World first successful 
trials heating steel 
with hydrogen and 
new degassing facility 
in Smedjebacken

2023
Heating of 
steel with 
hydrogen 
in Hofors

2018
Verified Climate 
declarations 
published

Fossil free 
electricity 
at Imatra

Nippon Steel 
Sumitomo Metals 
acquires Ovako 

Upgraded 
degassing 
facility in Imatra
2018

2019
Verified 
Environmental 
Declarations 
published for all 
process flows

Ovako becomes 
a subsidiary of 
Sanyo Special 
Steel and a member 
of Nippon Steel 
Corporation group
2019

First full-scale 
hydrogen 
project 
launched
2021

2022
All oil in steel 
mills converted 
to propane/NG

Carbon 
Neutral 
Operations
2022
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